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1D ]iNODGH SRYHUHQIIL5B6ER G D Y\NRQDOLpPSRYHUH
]DPHW QD QEASHNVFRALYOQ\FK YHFLDFK OLRAM @& Q PKRYEDRS i F H
BORYHQVNHM GISMBEBHGR]RU SRG D XVWDQRYHQLD ¥ RGV
ERGX ]iNRQD p R LQA&SHNFLL Y VRFLIOQ\FK YHFLDFK D R ]P}
JiNRQR®HQt [INRQD p VSHYNXRQIPUSRPRF SUL RGNi]DQRV
IN[LEFNHM RVRE\ D R ]JPHQH D GRSORE B WAGNHRGEVERS &IRNKE LJLN F
YVRFLIOQ\FR QBBELOBRIGUALDYPQtP JINRQIDVRFLIOQ\FK VOXAEi
DRIPHQBMSOQHQt [iINRQBEPARYQRVWHQVNRP SRGQLNDQt &LY
YJQHQt QHVNRUAtFK SUHHGNRPRRF LiDQHMNAVK:O/BINA BIRYN\WR YD (
VRFLIOQ\FK VOX&ERPFRIDIOEGQHDY SRYLQQRVWt SRVN\WRYDW
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f SRG D XVWOQRRYG\RIADD |iINRRBLFROQ\FK WOXAEIiF

f SRG D XVWDIQRRIBYLD ]iNRQD R VRFLIiOQ\FK VO
AWDQGDUG)\ SRYDNOWRYDQHM VRERI® @H I8 U VADRK\E
b [iINRQRFRIOQ\FK #/MOXAEPIK, DGLYLGXiOQ\ SO
SULMtPDWH D VRFLIiOQHNM VDXKAED D DPERY § B X DX
VSULMtPDWH RP VRFLIOQHM VOX&E\
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f SRG D XVWDQRYHQLD WVRRIGOQ\FKVRQR AE i FK

f SRG D XVWDIQRRIEYLD ]iNR@DF®RQV O X S DK "
AWDQGDUG\ NYDOLW\ SRVN\WRR'® QHMU MREKN PQ |
JiNRQD/VRELIOQ\FK ¥ QOXARIBKWLDWUXNW-~UD D SR
SUDFRYQé&FK PLHVW D NYDOLILNDpQ -SAUIHGHE RN
VAR 3RpHW ]DPHVW QB QFFRRPW M HS S UM PRDMDH R'Y
VOX&E\ D LFK SRWUHEIP
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f SRG D XVWDQRYHQLWRELIOONRR I¥ ®RX AE i FK

f SRG D XVWDQRYHQLD t VRFGEVO Q\Fikl FEOR &E i FK
AWDQGDUG\ NYDOLW\ SRVN\WRSF® BM SV RFR KQ
b ]iNRQRFRIOQ\FK WX MEFBRDHYHQFLD NUt]RY
VLW XBALIFODLYLNRRFLIOQ\FK VOX&EiIFK 3RXAtYDQI
QHWHOHVQpKR REPMGBOHYIQpP KR DQLREPHG]!
DNULWpU2ZPKUDQD SUHG ]OéP |DREFKiIG]DQtP
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f SRG D XVWOQRRIKBQYLD J[iINRQD R VRFDIOQ\FK VOX



f SRG D XVWDQRYHQLD 1 VRFGVO Q\Fik RO &E i FK
AWDQGDUG\ NYDOQMWN VRN QRHNMG DO SLEORK \
b [iINRERFRIOQ\FK ¥ NXAEFPKDPHO D RGERUQ
]JDPHUDQLD PHWYG WHFKQtN D SRVWXSRY SUL S
Y\PHG]HQE&FK SUH GDQé& GUXKNWRFLUDLQHM \
BULMtPDWH RPRFREOWRMHWOXAE\ MH SRVN\WR"
VWUDYD QH]iYDGOQEHLNHPRYP®DP BEOHPHQLH N
LFK SRWBHBIPRWHQFLIiP

YRBIR]JRURYDQpPX VXEMHNWX SRG D XVWDQR YIHXEISIH NFF L LR ¢
YVRFLIiOYHFKPSRVRYWWH RYL VRPBRERMMDIVOXEED R 1LWULI
6WUHGD ILWULDQVND 6WUWPHGNMWRP SRVN\WRYDQLE
VOX&EXELFH +BBEIXKHSRVN\WRYDQH VD VRFGHIGLHHM  V
VHQLRBRFLDOIOBYD®P QHHE RWIP\ WHFDYTHER JRURYD P& VXEMHN\

'R]RU ]DpDO G D BR]JRURYDQE&P RE®REtP ERO GR\VG D |DpDW
GR]RUX

3RG D XVWDQRYHQLD 1t QaBGWRIFILIMRAPKRYHFLDFK VD SUL Y
SULPHUDQH SRVWXSXMH SRG D ]INODGQ&FK SUDYLGLHO
b = VRRWUROWQHM]|PHEQitYEBHWNRUAtFK SUMIGIRIQVRY
RNRQW BWROWQHM NBKRYKVWDQRYHQt * D& t LQ®DNNBPPRW
YVRFLIOQ\FK YHFLDFK QHXVWDQRYXMH LQDN

3RYHUHQpP |DPHVWQDQN\QYHRQWDD KENRIQY KRIRWRRP Y]K DGRF
GR]JRUX Y\X&LOL RSUIRPHQLD SRGNR@XWHBROMQHM VSUiYH Y\
GR ]DULDGHQLD GR]JRURYDQpPKR VXEMHNWX YX®LDQWDIGLXVL
DLQp V~YLVLDFH StVRPORNMAR YYMDGEGBKQLBWHQLWBDK WRN
JtVNDQEFKFL®IBRPN\WQXWEFK SRVN\WRYDWH RP ]DPHVWQI
] UR]JKRYRURY V SULMtPDW HDROH M/S® i@ D MGHRIBDIEY D QR P

VXEMHNWH
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3RG D XVWDQRYHQLD ¥ RGV JiNRQD R VRFLIOQ\FK VOX
MH SRWYLRR®iYD" RGERUQpP pLQQRVWLO R EHVPXAQR VI R QR\EW |
Y\NRQiYDQLH WEéFKWR pLQQRVWt DOHER XWYiYADRD®WRGPLHC
XVWDQRYHQRP W&PWR ]JiNRQRP SUH GUXK VRFLIOQHM VOXAl

3RG D XVWDQRYGHMNPQBRELI OQ\FK MBRMMEWRYDWH VRFLIOQ
SRYLQQé SOQL" a8WDQGDUG\ NYDOLVBRGSRVN\WRREDHM VRR
RVRFLIOQ\FK VOXA&WIFKLMNFHRGE RDOPUDQLH P HWSYRS/ WIXHBFRKYQ t N
SUL SRVN\WRYDQt RGERUQ&FK pLQQRVWt Y\PHG]HQ&FK SUH
AWDQGDUG &aH

1. 2GERUQpP PpLQQRVWL Y\PHG]HQp SUH GDQé& GUXK VRFI
PHWyGDPL WHFKQLNDPL D SRVWXSPL JRGSRYHGDM-
RULHQWRYDQ&FK YLHG D SR]JQDWNRP R VWDYH D Y&
VOXALHE 6~ SRX&tYDQp FL NG HRUH B QMWRDQ\WDHDQ B Q VEH
LOQGLYLGXiOQ\FK SRWULHE SULMtPDWH D VRFLiOQH
KROLVWLFNpKR FHORVWOQpPKR SUtVWXSX QD SRG
D VSROXUR]JKRBRNDMRPDWH VRFLIOQHM VOX&E\ XS
RYHUHQ ppYSIFRS|QPWONM\[IDELOQH LFK Y\XA&tYD

2. 2GERUQt ]DPHVWQDQFL SRVN\WRYDWH D VRFLiOQHI
D U{J]QRURGpP JUXPQRVWL D JQDORVWL SUL SRVN\WRYTL
JiNRQRP SUH GDQé& GUXK YRiFALDIXFHMO YOKRESRUDGH
VRFLIOQHM UBKREQDVWDMHQEFK SRVWXSRFK D SUDYL
3RGSRUD SULMtPDWH RY SRE\RKRYRIEtQR EIO 0§ HK \RYX
RSDWURYQtNRY MH RULHQWRYDQi QD ]DIHROGTRIOLHQ
GR NRPXGDWMVWQDQFL SRVN\WRYDWH D SRE\WRY
V~ LQIRUPRYDQt R GRVWXSQRVWL D ~ORKH NRPXQLW
QHJ]iYLVOpKR &LYRWD D ]DpIHOHPLY HGRRP N\RRPPKLQ QW M
MH VSURVWUHGNRYDQi PRA&QRYRGSRQX AVQRFB "R ER
SUDFRYQtNRY ] SUtVOXa4Q&FK SURIHVLt D REODVWt DI

B. '2'54,%$9%1,( 0%$;,0E/1(+2 32y7 35,-E0$7( 29 62&,E/1(-
6/84%< 1% -('1le+2 692-+2 =$0(671%$1&$

SRGXVWDQRYHQLD ¥t RGV ]iNR QBRR/ N\RAFFR YADQW A K WROP{LA B i
MH SRYGIRGEEALDYD" PD[LPIiOQ\ SRpPHW SULMtPDWH RY VRFLIiO



]JDPHVWQDQFD D PLQLPiOQ\ SHUFHQWXiOQ\ SRGAMONREBERU
SRpWH ]JDPHVWQDQFRY Y V~-ODGH V\SEKtOBXRKi MK ]JiINRQD R

3RG D XVWDQRYHQLD t RGYV JiNRQD R VRFLIOQ\FK VOX&
VRFLIOQHM VOX&E\ SRYLQQé& SOQL" aWDQGDUG\ NYDOLW\ S|
b JiNRQD R VRFLIOQ\FK VOXA&EiFW~NB DNSRWRWLSPDFR YAQY
D NYDOLILNDpQp SUHGSRNODG) QD LFK SOQHQLH V~ Y V~OD
SRpPWX SULMtPDWH RY VRFLIOQHM VOX&E\ D LFK SRWUHEIiP

SRVN\WRMPVHOQHM VOXAaE\ PFBMWRPQEHEWUIRENW~UX |DPH"
D SRpHW SUDFRYQéFK PLHVW NWRUiIi JRGSRYHGiI GH
SRVODQLX D FLH RP RUJDQL]IiFLH D DNWXiOQHPX SRpW

.YDOLILNDPQp SR&A&LDGDYN\ QD ]DRR P %OINFORYBIBRY L Q C
VR YZHREHFQH J]iYI]QéPL SUiYDPH]SHPH@SPVBID SD DQ
LOQGLYLGXiOQ\FK SRWULHE SULMtPDWH RY VRFLIOQHM °

3RVN\WRYBWIHOQHM VOX&E\ Pi Y\WYRUHQpPp SRGPLHQ
VSROXSUIFX V SULMtPDWH PL MRFIXGIGHRDMPXABD\ SR
SULMtPDWH RY VRFLIOQHM VOX&ED GR GWHGE R ¥ R RP LOAHP
SHUFHQWXiOQ\ SRGLHO RGERUQé&FK |[DPHVWQDQFRY QTC

C. 2&+5%$1% 4,927% ='5%$9,'9672-1267, 35,-E0$7( $ 62&,E/1(-
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3RG D XVWDQRYHQLD t RGV 1i NRiQ B RK AV R/AIH O R K WAL
REPHG]HQLD QHWHOHVQHM SRYDK\ SULMtPDWH D VRFLiO
SURVWULHGNRY WHOHVQpPKR REPHG]H QIHX\EQXWEPD WH D H
REPHGHMHSQtVRPQH QDULD XMH VFKYD XMH DOHER KR GRGDV
SRGSLVRP OHNiU VR SHFLDOL]iFLRX Y 4SHFLDOL]DpQRP R
Y\MDGUXMH D SRWYUG]XMH VYRMtP SRGSLVRP VBRIGMQ\ SU
XVWDQRYHQLD t+ RGV ]iNRQD R VRFLIOQ\FK VER&NGK QH
DQHWHOHVQp REPHG]HQLH SULNOP\DIWEH "D] IV]RFLR € Q B I pV O XLAH
WHOHVQEFK D QHWHO BD® &8 B IRE MHHA HRER B GHIRWHQWR ~pF
NWRSBRWH)Qé YLHV" SRVN\WRYDMLI | R BFDRPMVVOWAREH VRF
VOXALHE

3RG D XVWDQRGMNPMQBRELIOQ\FKMBRAWNEVWRYDWH VRFLIOQ
SRYLQQEé SOQL" 4WDQGDU R RYDQHERGEXNAMEWRRED HM  ]iN
RVRFLIOQ\FK VOXAEiFK M HWHQ ML INKPL]R S EFKDVYMORIFLt D
YVRFLIOQ\FK VOXAEiFK 3RXA&tYDQLH SURVW WHGHNRQYpKRH
REPHG]HQLD XUpXMH WDNé& AWDQGDUG &H

1. SBRMMWRYDWH VRFLIOQHM VOSREW XSV DYYECDFRY DHFHH
NUt]RYEFK DM\WWiFRt SUHYHQWItQOQ\FKU RGBPRVG HDQLH Y]
NUt]RYEFK VLWXIiFLt

2. 3BRVN\WRYDWH VRF]L'OWH@pVOXE&EWNMPRREDD\KMR]t UL]
SRUXARYDQLD ]iNODGQEé&RKORE GV NBtFVKR PSQHY YOSUDFR Y|
YQ-WBUEGNYHQWtYQH RSDWUHQLD QD SUHGFKiIG]DQLH I



3. 3BRVN\WRYDWH VRNSRQXMMWPRMA RP VRFIMOIGRM V.
URGLQIRXEé PLERPR QDYUKXMHY\GRRRBIRWIW XS NUt]JRYH
LOQWHUQBQIMLOHGDQLH NUt]JRYEFK VLWXiFLSUBPY YGWYRU
QD ULHAHQLSUNMtPDWH D VRFLJDEXHEHYBRAEEBE\ KRG Q
VOXALHE QDSUtNODG UL]JLNRYEé SOiQ

4. 3UL SRVNYWRLIDQtHM VOXAE\ Pi SRVN\WRNDIHHS R\RW KiK.
DSUDYLGOiI SRXA&tYDQLD SURWWOHNGNRR REBNGHHQQF
GHILQRYDQ&FK SUtSDGRFK QXWWORVWRXEEWLD\XGHWE
DWHOHVQEéFKMEBRGMPRYDWH VRFLIOQHM~DDGHE\ S|
VR JiNRPRVRFLIOQ\FK VOX&EiFK

5. 3ULMtPDWHOLD VRFLIOQHM VOXABOER REPWWMY¥A
SURVWULHGNRP 3RVN\WRYDWH YRERUQLQHM \DDXEE U Q
ULHAHQ@PRHQWR SRX&tYDQLD L]ROIF IDHD FDHOHE®RD QRFELP |
V~ Y\ANROHIQYND ODp Q& F K NWHRKYGIIN LFKWHUYHQFLL SO
DSUHGFKiG]DQLX XWUSHQLD SULMtPDWH RY VRFLiOQH
DOHER |GUDYLD |OPNWDYBIHERNDODpQEFK WHFKQtN
QD ]YOIGDQLH NUt]\ MMR QHOOON BROLOM@P BDIWH PL VRFLI
VOX&E\ WDN DE\ EROL LGHQRNWRRYDNYWRYP~B{BHHY (
SULMtPDWH VRFLIOQHM VO34 GFKRG DIGRMRFEDp=MWR
MHK@WQp DE\ EROL GHILQRYDQp SUH ISRARY O \p NRH VRYGA
LOWHUYHQFLH 3UHIHURY D QYR \PW WS\G\N UWR ¥ KIQIL N\Q W +
LGHQWLILNRYDQp NRQNUpWQ\P SULMtPDWH RP VRF
GRVWXSQp SUL YO W) DMKRXDQGLYLGXIiOQHKR S0iQX

D. 3/E129%,($5($/,=E&,$8B26.<729%1$62&,E/1(- 6/8a%< 32" $
,1',9,"8E/1<&+ 3275,(% 6&+2312&7E 28 35,-E0$7( $
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S3RG D XVWDQREGMPNRQD R VRFLIOQ\FK VOXAEIiFK SRVN\WR)
MBRYLQQé SOQL" awDQGDUG\ NYDOLW\ SRVN\WRYO@Q@MM VRI
R VRFLiOQ\FKNYIOX@E LXK ,QGLYLGXiOQ\ SOiQ SULMtPDWH
SRVWXS\ D SUDYLGOiI LQGLYLGXIiOQHM SUIFHXXMIUMDORBEW
AWDQGDUG aH

1. 3RVN\WRYDWH VRFLIOQSMLKOXAEDMIISRYIGQYEGXiO
SULMtPDWH D VRFLIOQHM VOXA&E\ SUL SRVN\WRYDOQt
VOXALBREFELIOQH VOXAE\ XYHGHQp Y t t t D&
QDINODGH LQGLYLGNXVORWKR \ERIGM ] LQGLYLGXiOQ\
VFKRSQRVWt D FLH RY SULMtPDWH D VRFLiIiOQHM
MH QiVWURMRP QD VSROXSUiFX PHG]L SULMtPDYV
D ]DPHVWQDQFDPL SRVN\WRYDW&HEDSUR Mt POQHM VRKI
VOX&E\ Pi NRPSOH[Q& LQGLYLGXiOQ\ SOiQ NWRU®&
YR INJLRORJLFNHM VRFLIiOQHM SV\FKLFNHM NXOW~L
DOH DM FLHOH Y REODVWL DNWLYL]iFLHPHUGM®OiYD:(
N SRGSRUH QHJ]iYLVOpKR ALYRWD SRGSRUH GX&HYOQj
JKRUAHQLX V~pDVQpKR VWDYX &LH RP LQGLYLGXiOQF
DE\ PRKRO SULMtPDWH VRFLIOQHM VOXAE\ &L" ]P\VOX



2. 3BRVN\WRYDWH VRFLIiOQHM VOXAaE\ Y\WYiUD SULHVW

UR]JKRGQXWLDFK SRVN\WRO SULMtPDWH RYL SRWUHE
SUHIHUHQFLH BRAHOW@RYDWH SRE\WRYHM VRFLIiOQHN
PR&QRVWL QD X DKpHIQMtPDSUHHBKBRE\VBRYHM VRFL
NX NRPXQLWQpPX VS{VREX &LYRWDD &L BUGXRP®RH SR P
UHIOHNWXMH UR]JKRGQXWLD D SUHIHUHQFLH SULMtP
SRGSRU\ HIHNWtY QHMWD SWHYQ GIHKMPH SUMHKIRBQBRER YL
SULMtPDWH RP VRFLIOQHM VOX&E\ D ]DPHVWQDQFDP
3RVN\WRYDWH VRFLIOQHM VOXA&E\ Pi StVRPQH DOH
LQGLYLGXiOQ\ SOiQ SUH NDAGpKR SULMtPDWH D V
JUR]XPLWH QéRSULWRPDWBHM VOXAE\ MHKR URGLQH
3RVN\WRYDWH VRFLIOQHM VOXA&E\ SOiQXMH UHD
SRVN\WRYDQLD VRFLIOQHM VOXA&E\ VSRORpPQH V Sl
V RK DGRP QD MHKR RVREQp FLHOH D PRAQRVWL

SRVN\WRYDOMH MVROXAE\ UHASHNWXMH RVREQpPp SUHIH
VOXAE\ SUL YEEHUH N ~pRYpKR SUDFRYQtND Y SURFHV
SULMtPDWH RY VRFLIOQHM VOXAaE\ NWRUEéFK Y SUF
SRGSRUXMH D VSUHYI G| ODMRGOIt MRYRYWRYDWH D V
]JRK DG XMH PLHUX LQWHQ]JLW\ SRWUHEQHM SRGSRU\

9 SURFHVH LQGLYLGXIiOQHKR SOIiQRYDQLD SRVN\WRYL
SULMtPDWH D VRFLIOQHM VOXAE\ Y SUtSUDYH SOiQX Y
ASHFLHLNWDURVWOLYRV" SRGSRUX D PRAaQRVWL Q
SUHIHUHQFLt SULMtPDWH D VRFLIOQHM VOXAaEeE\ Y VL
Y EXG~FQRVWL QHXPRaQt NRPXQLNRYD" VYRMH YR E\



2'y92'1(1,( 1('267$7.29 =,67(16&2=2520

A. 9<.21E9%$1,( 2'%251é6&+ 2%6/84al1é&+aE &+ y,11267E

1(3/1(1,( 329,11267, 32'$ 8673$1H9(1 2'6 1
$ 1t 2'6=E.21%$062&,E/1<&+ 6/8a%E&3,7e5,% 2

1. '"R]JRURYDQé& VXEMHNW QHY\NRQiIYD RGERUQpP PLQQRVWL
SRVN\WXMH WDN DNR WR XVWDQRYXMBIQYFK VRIVAEiIFKil
A4H RGHRQQIRNWRURX MH RaHW URY D WékowdbnonveubjekieV W O L Y R
SRVN\WRNPDQSOQHQLD ]iNRQ @ §iFKR FREER MR MRFQARYO
UHK D E& Qépdskitlie PHWYGDPL WHPBMSQIM,DRWRDp V~ FLHOH
aWUDQVSDUHQWQH SRX&tYDQp RULHQWRYDQp QD ]DE
SULMtPDWH D VRFLaPQUWMQpY OXBEGRGUALDYDQLH KROL\
k SULMtPDWH RYL VRFLIOQHM VOXAE\

SRGXVWDQRYHQLDStVP ROGVSUYpKR DaiWRE@W I”RH KR FERGX\ |
VOXAaEiFK VD Y ]JDULDGHQt SUH VHQLRURY SRVN\WXMH R
RGNi]DQRVWL QD SRPRF LQHM I\h&voNM RFRVRED WIRIKDELQH
9 &SHFLDOL]RYDQRP ]DULDGHQtRM®YBRG D XSWNDRR YOHBQW U
ERGX D t RGV StVP E SUYpKRQD AR GURKIDIOR) \E R GO
SRVN\WXMH RGERUQi pLQQRV" NWRURX MH SRPRF SUL RC
VRFLIOQH SRARIFG HYYDW Y R KIDEEH |[GBllVg X-NLB VD UR]JYRM SUDFR®
D SRPRF SUL SUDFRYIQRF HKSKBWSRNAUANWRYDWpdd DRFLIiOQ
XVWDQRYHQLD t RGV D/RFLIBGWK VIOUREEDFR SRYLQQ
aj RAHWURYDWH VN~ INWORUHS\WRVOALWRWH RaAHWURYDWH VN-
XVWDQRYHQLD YRFIIORAK RFIOXAEIFK NWRUEéRo2¢dd UHJIXO.
jej poskytovanis.

2. 1D ]JiNODGH SUHGOR&HQHMSRNFIZAMFhBH M BW WBXFHW +@®\N D

DOEBNRQUJIJDQL]DpQI* AMWURSERUQpP pLQQRVWRY R WN\GR WY
]JDPHVWQDQFRY QD $R PERQ@HMUSERFIXNMWRU VRFLIOQHM
YUFKQi VHVWURCSDWURVDSRIPRRQI RSDWURYEBWHLNIpKR

! BRVN\WWRYDWH VRFLIOQHM VOX&E\ MH SRYLQQEé& Y\PDR@ LD P LRGERUML
]JDEH]SHPRYD" Y\NRQiYDQLH WEFKWR pLQQRVWt D QIR R DX YXWY BV'DRRY PO
WEPIWNRRQRP SUH GUXK VRFLIOQHM VOX&AE\ NWRU& SRVN\WXMH

2 RGERWPQREPQRVWL Y\PHG]HQp SUH GDQé GUXK VRFLIOQHM VOXAE\ V
DSRVWXSPL |[RGSRYHGDM~FLPL SR]JQDWNRP KXPiQQH RULHQWRYDQE&FK Y
VRFLIOQ\FK VOXALHE 6WSRRQMYDQWQUBEHYH PULHQWRYDQp QD JDEH]S
SULMtPDWH D VRFLIOQHM VOX&E\ QD GRGUALDYDQLH KROLVWLFNpKR |
DVSROXUR]KRGR YD@LD \3RAMNOMRIM VOXAE\ XSODW XMH LQORMDBU®QH RY
LFK Y\X&tYD

$ A RGVH DDIINRQD b = ] RIGUDYRWQHM VWDURVWOLYRVWL
]JGUDYRWQHM VWDURVWOLYRMWLQDHRWRRHEGEK DPNBRB® Y ]JQHQt QHV
t  RGV ]JiNRQD p = ] R UR]JVDKX ]JGUDYRWQHM VWDURVWO

]JGUDYRWQpPKR SRLVWHQLD D R ~KUDGIFK ]D VOXA&E\ V}@HWQl DoFHHV W FBRALIR K
SUHGSLVRY

t ]JiNRQD p = ] R SRVN\WRYDWH RFK JGUDYRWQHM VWDUR\
VWDYRYVNEFK RUJDQL]iFLIFK Y JGUDYRWQtFWYH D R ]JPHQH D GRSOQHQ't
t D DRIGV liNRQD b = ] R]JGUDYRWQé&FK SRLV"RYQLDFK GRK

D R]JPHQH D GRSOQHQt QLHNWRUE&FK ]iNRQRY Y ]JQHQt QHVNRU&tFK SUH
4  3UtORKD p



VIYRUJDQL]D p QKM i S\WDJ XSWRIY BFA.EWH) DQIWIDF Y pDVWL % ERG
WRKWR 3URWRNROX

.3RG D LQIRUPiFLt XQRGHDQP&RKP W\VWpPH VRFLIOQ\FK VC
OLQLVWHUVWYRP SUIFRGURFIGIORYHIQVYMNFEMDABSKE® LN\ D
GR NWRBRKNR\WHRY.BWR LCRYUHEBEERNHGQPIISRILMtPDWH D
VRFLIOQHM MWOXSEVN\WRNWQRNDWH VNHM]|D EM|BHBNQ OL
SURVWUHGQHFRWNY-RR GRPiFHM RAHWURYDWHA'REEM VWDUF
XRVHPQiIVWLFESULMtPDWHI RSRVN\VREWMIVQIRAYYDWH VNHM VW
]JDEH]SHNROELQRYDQEéEP VAA{W\RERPBK L¥tPIMHH RR'VN\WRYDQ
RAHWURYDWH VNHM VWDURVWOLYRVWL SBRWWNUWHREQD AW
XAWUQIVWLFEKULMtFD@HHHRLGXMH VS{MRERIPDWHFENIPWH V|
VWDURNMWOLYRV

. =DPHVWQDQN\QH ,69 SRpDV Y&NBEXNGRIRDW HSRIY.G GR
RSRWYUGHQLH DNW XSOILYIitPLDX\W HRRY D PR BIO B RA®HI@DX & E \
SULMtPDWMRYEFK SRVN\WRYDWH YNGKMRSRVIWNRYDWH
Y=R]QDPH SUEMXRWWBIORYRYDO ~GDMH W&NDWRFBWWDVNB
VW D UR VWNGELH KWW GV NSgP S PLWRIPDIWE HM VOXAE\ MH SF
RaAHW WRYIDWMHD UR VW O L WRAE' NRPEV @ i ROPHRN B BRGLS LV R F
SRVN\WRYDS\WRHVYWEBGO® &H SRVN\WXMH R &HAMURYDDGMHD &V N -
NRPELQRYDQH

3RVN\WRYDWH VRFLIiOQHM VOX&E\ NWRU& SRVN\WXMH R3
]JDPHVWQDQFDPL MH SRYLQQé& RNUHP LQpKR VSOQL" S
t D ]iNRQD b ] RGUDYRWQHM VWDURWWOLYIRNRNIEK \
VSRVN\WRYDQtP JGUDYRWR]|PMW QHA/PDIRY WDIL QR MWW FRDUE FK
Y]JQHQt QHVNRUAtFK SUHGESRORRUDBRWIQHM Y WDURVWOLY
SRYLQQRVWL SRALDGD" OUDG SUH GRK DG WDRGHIGHOQYRW
ptVHOQpPKR NyGX ]JDULDGHQLX VRFLIiOQHM SRPRFL SiI
VWDURVWOIORAMW®BQRYHQtP t+ D RGV SEWDYBWRNRQ
VWDURVWOH]Y RWUWLIGHOHQpPKR ptVHOQPKR NyGX ]DULDGFE
SRVN\WXM~FHKR R&M\WDURYDWOH WRW-" QLH MH PR&QpP SF
RAHWURYDWH VNHM VWDURVWOLYRVWIR ]D© BUWS®IEGIFR P
DN SRVN\WRYDWH VRFLIOQHM VOX&E\ ]DPHVWQiYD R
SUHGSRNODG\ SUH SRVN\WRYDQLHLRAHWURYDWH VNHM V'

.3RG D ~GOAMRWWRYDWH RFK SRVN\WXM~FLFK JGUDYRWQ ~
SUH GRK DG QDG J]GUDYRWGRX WWBMHRVAMKOQDRVYYRX DP ZF
GR]JRURYDQé& VXEGRINRWRMDRPDRP \REGREt SULGHOHQé NyG ]I
SRPRFL SRVN\WWXM~FHKR R&HW UBRY.D WHSWUN-G6 YR OR GW RO
R GR]JRURYDQRP REGREt SRALDGDO

.3RVN\WRYDWH VRFLIiOOHM VOXA&E\ SUHGORAINO RA9EBK DF
]JDPHVWQD NWRUi WISRORP VWDQRYHQp SRA&
QDYENRQ RGERUQHM [HiQOBNRRY ¥H VD UYEBOEH DNRW UL
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V KRGLQWE&EBHQQE&P SUDFRYDESBLVH]WRIM SUDFRYQE&FK
MH DM VOHGRYDQLH I\]LRORJLF NgH B OIXK\QREFAR RIQR HH BRSY
SRN\QRY OHNiUD SRGiYD OLHN\ Y\NRQiYD SUHYI]\ DSOLN
Y\GHWUHQLD ELRORJLFN& PDWH Q Hi&L D\GOXHF & X-MpH. G-} L & Q RAL"
SUtS ¥6BRGSRYHGi |IENEHNQp X0 RAPGULIHY RWMMONRNHKR PDW
DKRVSRGiUMOLHYWGLH SRWUHEQ~ GRHMXPHOQWIEXXNOLHIR
=DPHVWQDQN\ D Y UR]RBINFODEGRAKRG\GODLEERWH SBRXFRY Q
PLQQRVWL Y\NRQiYD SRMDR/ B $REORNEBREK BRIQ D YR W YU
KRGtQ 9 SUtSGRBHDSRWGHBDDM §ULFKFG R BB KRY R U H
1iSO RIXSMiFH MH SUHNPYOREMH G QOLBNPDN HQWRIBNiUR YL
SUL YPMWDMWQp YENRQ\ REAHWURYDWH VNHM VWDURVWOL"
YEPHRKUPDQHQW QEK R QN DSAGHRIGIDFMH Q W QPRCR RNFDMEHNUY D
ELRORJLFNpKR PDWHULIOX V~ Y\NRQiYDIDHiSORE W UGFGKEF
RSRVN\WRYDQt REHWURYDWH VNHM VWDURVWOLYRVWL

=iURYH EROR ]D8RVNQIROFEP®R LN R YPWDLS DEHHYD SUDFRYLV]
QLHSMHN RPGIVFHD/WUD -S\RRQYDQRH OLHNRY PHUDQLH JO\I
WHOHVEWNM WHISDQLH NUBSROPIKR WOHONXIALX OLHPLYD VXEN
SRGDQLH LQ]XOtQX )UD[LSDUtQX RAHWUHQLH VWyPLH
QD SUDFRYQHM SRJtFLt RSDW&RY®MH- NDNERIEQRYDW-H
DVi]QDPY AR A&LKWOHVH QLEIDAQLKH GHOOHM D QRPQBIMRVOXAE
QDSUtANODGt +0iVHQLH Q &E\ LOQ]

1+ NI (XWK\URJ PJ +OiVHQLH GOQBDHWDNONXRE\

SRG SRG D UR]JSLVX+OiVHQLH GHiIlEEEN 0 X 4E\ f&

+0OiVHQLH QNG +O'X aE\ 3 VDW
'HQQi &N ~SDQé REHPHODOBWRR V

+OiVHQLH QNG XA FL PJ RDSO +0OiVHQLH
QR N O + +JO\N +OiVHQLH D HM VOX
+RNXSDQ\ RawwoHQ\D Wil 3 3

3RG D SUtORKWIJp StvfPDVI ]JiNRQD R VRFLIOQ\FK VOXA&Ei

Y ]JDULDGHQt VRFLIO@\BKP¥D YBEMESP{ERYDQLD GRGUALDYI
UH&LPX SULMtPDWH D YARIRLQ OY@DHMLE@X SAEMRNXS OLHNRY
DSRORKRYDQLH 2SUiYGQHMERION BRRN R®iWIDGOH NiEH R RPYD UW
NRQWUROD JO\NpPLH JOXNRPHURP RGP WWHDGILH HN WOk K (
DDSOLNiFLD OLHpLYD VXENXWiQQH QDSUtNODG LQ]XOtQ
SRYBUB SRVN\WRYDWH D VRFIN9YQE M IMIRVAEQ QD RVREK ]R (
]JD RGERUQpP SRVN\WRYDQLH R&HWDEYDWHIQUN HDMVOWBRR R V
VSOQBRGPLHQN\ &4H GDQé SRVN\WRYDWH VRFLIOQHM V(
SUH GRK DG QDG JGUDYRWQRX VWD URYMBRLIRQHWK $RPHRG
SRVN\WXM~FHKR R&HWURYDWH VN~ VWDURVWOLYRV"
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RRGERUQHM VS{VRELORVWL QD YENRQ JGUDYRWQtFNHKR SRYRODQLL
SUDFRYQtNRSHNENYWIDDH @V WOERURMNWLILNRYDQ&FK SUDFRYQEéFK
AHNIUVND VOX&EB SUYHM SRPRFL
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10. 25HWUHQLH VWyPLH Y\PLH DQLH D Y\SUi]G RYDQLH ]EI
RAHWURYDWH VNp YENRQ\ NWRUp V~ RSUIYQHQt Y\NRQiY.
SUDFRYQtFL DY WRODHXMKODENRX OLQLVWHUVWYD JGUDYF
UHSXEOLN\ p = ] NWRURX VD XUpXMH UR]JVDK R?
VHVWURX VDPRVWDWQH VDPRVWDWQH QD ]iNODGH LQG
D URJVDK SUD[H S{URGRNVMN\\WRYDWHOFS{URGQRX DVLV\
VDPRVWDWQH QD ]iNODGH LQGLNiFILHOBHR i 5 D DIN W LVINR O/M%E
DVLVWMOWDGH V Y\KOidNRX OLQLVWHUVWYD JGUDYRWQtF\
= ] R UR]JVDKX SWRJEFK JGUHNYRWQtFN\FK SRYRODQLDF
SUHG ASMRWURYDWH ND WLHWR pLQ @DWRLNRHPR BH DY XNWRAQD §
t RGV JiNRQD p = ] R SRVN\WRYDWH RFK
JGUDYRWQtFN\FK SUDFRYQtNRFK VWDYRYVNEFK RUJDQL
D GRSOQHQt QLHNWRUEFK ]iNRQRY QLHQM®!t |GHDN R W ER
SUDFRYQtNRP

11.'R]JRURYDQé& VXEMHMNWW GIREAUVYXMHQQRV" NWRURX MH F
VWDURVOWOOADYRWQEPL ]DPHVWBQIMPRERIQERK SRGPLHQRN Q
SRVN\WR YDEUBIQRP ~NRQ\ REHWURYDWH VNHM VWDURVWOL
SRVN\WRWDWRHIIDQLH V~ RGERUQH VS{VRELOt QD Y&@NRQ

12.'R]JRURYDQé VXEMHNW SRVNR¥FXMH R GEKBEGE+ QLR \X"
survwuHGQtFw YA "\ o+ NWR U
SRALDGDYN\ QWBIMWERRRGERUQHM pLQQRRWL 'R WRKWR
SRVN\WRYDOD RGERUQ~ pLQQRV" VRFLIOHEEEEO EL OLW,]
B \WRUi QD ]iNOPHH 6 SKIDGERRQHM JPOXYY¥ IR G D
Y\NRQiYD SUDFRYQ P QH RR RVNDIF BMREHN RV R R MOUR K
]D SRVN\WRYDQLH VRFLIiOQH M1V @WXam\QS/USHI\EBRY M@ R-EYLIFRIN
MH UR]JGHOHQé& QDVOHGRYQH =RBULDYHR®NNRBIKRLAWULDQV
=66 D=DULDGHQLHt66 +XEJRAWRKR a4==56

13. 9 UiPFL YENRQX RGERUQHM pLQQRVWL VRulsmstesm\! UHKD I
B RStVDODS VDRMYQ YRWWDN &H SUD|/PRYQBHGEM XGRYDQtF
GRNXPBM@W®W XON QD YEN QEIGMODGH NWRUPKRSQINVOHEH WHD O
NROQNUPWQQUBRWR/ QDSUtNODG SRKDEROY pURNFAYILY DD+ W U p QL G
VSRORpPQp SDPI"RYp FY+HH D VDIDW EAHU DS H/ESRIDRLH Q V|
VSRORPHQVNEFK KH¥pD VNHWRGYY NMDIOQRXMM IRUPH DOHM
XYLHGOD &H WLHWR pPLQQRVWE Y\NKR @MY LIADIROL & RHG GRR
REpDV RUJDQL]XMH DM NUMVYRDMWSH AEKBRRKHGH VD YHQXM
~ORKiP DRRBD M)GLYLGXVYG\HF& LHOGRANKPURYWWH F IUH D O L] X
LOQGLYLGXIiOQH DNW NWLRU &P IS WIREKERMR H \PD.O HERO RDPHLH QL |

2 RFLIiOQD UHKDELOLWIFLD MH RGERUQIi pLQQRV "WDp GRG/ER UNW LD M
RVRE\ UR]QRFPMAM PP JUXPQRVWt DOHER DS\RWVILYL RRACDQQ PP Qv ¥ KNRFSYQ B tVIBi |
SUL ~NRQRFK VVGRPRVOMRILL RYMOAD RQEFK VRFLiPOER i @NW L YLXEEW t R/
SULURG]HQ éFKRIGUXRMEYLWH $N MH I\JLFNi RVRED RGNi]DQi QD SRPRF L
UHKDELOLWIFLD SRG D RGVHNX MH QDMPI| QGRYPLRNQRR/YELY DQAYLERFYEN'
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BUHGORAHQpP ,QGLYIKKGINMH YSPUP\Q & F KR ESADLMVBPD@AH RY
SURJUDRFLIOQHM UKKDEROHGOREHQpP SOiQ\ SURJUDPX
UHKDELG)QMWERDH ]JRVWDYHQpPp SRpDV FHOHM GRE\ SRVN\
YGRJRURYDQRP/IRNEAPRER VS{VRERP ERBOLV\IEEEE Q& X
W]Q A&N\EBDFRYDQé QDRIEDVRYé ~VHER
SRUDGRYp ptVORDOVRDEREV HB GR SRUDGRY
]li]QDPX> 3ULpRP ]D HPRD/LBBSDtO SRVNRWRR D D/@Ip KR
SU LMt POHBH IDERO/RMRIBIQ SURJUDPX VRFLIOQHM UHKDELOL
SUHGORAHQpP SO0iQ\ SURJUDP I DHREHELDEWIF
popubrsutc® I D PHYPDBHFSDtG’ XDQL

I o ~u0F DsEioxsi Qi
]D PHYRDEBBI M SUtO

suLmMitPEEEEEEEEEEE i Y SOIQH SURJUDPX VRFLIOQHM
VSRURBEGRIWOIR]QDPXLGHQWLILNRYSGWEBRBXYNMEXSRPRF YR Y
VDPRREVOX&aQéFKr pDOSQRRWMINFKYS®WIQH SURJUDPX VRFI
UHKDELOBMDIGLMWHUDSLD PR]JRYé WUpGLIDIi QURJREYRB X\
VRFLIOQHM UHKRELDEWPEHH~ SRWUHEX SULMtPDWH N\ ]D
VHEEVOXAQ@PR VWt

9 0iQH SURJUDPX VRFIINEEE SRODGRYP ptVOR 1i]Q
MH LGHQWLILNAMD QR®RWHBEDISR]RU RYD" KODYQH QD

1DSOIQRYDQp BNRKRMWRUDNRHGR YD B WD7 9ARRG RMIDV R p Q
JRK DG XM~ LGHQWLILNRYDQ~ SRRJYREX WENDHMLFN &FK SF
X SULMtPDWH D

3URFHV Y\SUDFRYDQLD SURJUDPX VRFLIiOQHM BHKDELO
VXEMHNWH QHSRVXLGZREQWH QHSDIRXKINDIREHDI OQHM
UHKDELOLWELD@@WLYISMiQN SURJUDPX VRFLIOQHM U
QHQDEMGIDGH QWL I LINRYIDYQA G XiOQH SRWQBEY XGNEHRP YSOi
9]K DGRP QD WRRLI®®YAED MH SRVN\WRYDQi I\]LFN&P RV
JAUDYRWQE&P SR\OMIBRORENVPPRIENI]DQEP QD SRPRF LQHM I\
MH PRAQp NRQAVWDWRYPRYD:®P PLQQRVWL QHNRUHA&SRQ
D SRVODQtP VRFLIOQHM UHKDELOLWIiFLH NWRUi Pi
D NRRUGLQRYDQH SUHGRYGHHREGSRJBXPUDPRYWDWQRVWL
D VHEHVWDpPQRVWL SULMtPDWH D SULpRP UR]JVDK SRG
QD |DEH]SHpPHQLH NR Q XUEUNIINFK. '8 RWAUS RIEN\W R F DIQQ M M i F
UHKDELOLWIFLH V~ Y\NRQiYDQp QHRGERUQH

3RpDV GR]JRUX ]DPHVWQDGHLY,6DURBSWFRUWRFKD ®UpPpHQEFK
PLOQQRVWL QHSUHELISKDPRPRSDGRHP DMWDYDWNUIYLOL pDV
VHGLDF QD FKRGEiFK 3ULMtPDWHOLD NWRUWILS~WDR DG
QD O{ANR WUiYLDphRQRMNL]RGERUQEFK ]JDPHVWQDQFRY
QD SRPRF SUL ~NRQRFK VHEDREVOXK\ DNR MH SRGiY
VWDURVWRRL RSRWIN\WRYDWH GLVSRQXMH GRVWDWRpQE
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PWHULIiOQ\P Y\EDYHQtP ]JP\WOXSOQi DNWLYL]iFLD SULM
PLHURX SRGSRU\ QHEROD SRpDV GR]JRUX VSR]JRURYDQi 3F
GHQQp PLQQRVWL GR NWRUE&FK E\ VD SULMtPDWHOLD
PR&QRV"DPKRSQRV"DPL D3RMMWWRFNFDWH WHGD QHY\NRQ
UHKDELOLWIFLX QD ]iNODGH LQGLYLGXDOL]JRYDQpKR SUF
UHIOHNWRYDO LQGLYLGXiOQH SRWUHE\ SULMtPDWH RY \
XUpHQE S®iRS SRRUDGLH HWWLD® R XWRWp EF LMPMURYIPDGD
NRPpDNiYDQpPX SRVXQX pL ]DEUIQHQLX6MOSHERR Y5 FORNDADLHYC
NWRUp XYiG]DM~ [DPHVWQDQFL SRVN\WRYDWH D KRFL D
QHRGUIiADMp SKRMALHIERNNDAGpKR SULMtP QWU RD) YWMERMH QH
LQGLYLGXiOQ\ SRWHQFLIiO 2SRPHQXWLH Y\SUDFRYDQLD
QHDNWXDOL]JRYDQLH SUHGVWDYXMH UL]JLNR &H VRFLiOQTL
OHQ DG KRF
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1. '"RJRURYDQéQWSHIHNW GHQt SUBRYHQQRVRGRGUALDYD" PD
SRPHW SULMtPDWH RY VRFLIOQHM VERGA D St PNRRQDKR ]C
RVRFLIOQ\FK VOXA&EiFK

2. 3RG D SUtORKNR@®XYRFLIOQ\FK VORAEFRYBE@PI OQ\ SRpHW
SULMtPDWH RY VRF Q@R VDY 6 XEE) DIEF BGItGS U BN WRQLRRRUR Y
SRPpHW I\]JLFN&FK R\Q[E RFEMRD QOFK I\]LFNHM RVRE\ VR V\
,99, MH YLDF DRRONRYpKR SRPpWX SULMtPDRVGIRRINR PURREX. i (
SRE\WRYRX IRBR&XGR YHEBI®VEXiOQ\ SRGLHO RGERUQEFK
QD FHONRYRP SRpWH ]DPHVWQDQFRY SUH Y\daLH X
9 4SHFLDOL]RYDQRB RPNEGRAEBQPiOQ\ SRpHW SULMtPDWH
VOXA&BNORURPQRX SRE\WRYRX IRUPRX QD MR &NDGRRDDEP
SHUFHQWXiOQ\ SRGLHO RGERUQ&FK ]DPHVWQDQFRY QT
SUSHFLDOL]RYDRPB ]DULDGHQLH

3. 3BRVN\WRYDWH VRFLIiOQHM VOX&E\]BRBVNGWMRMHS UHR PLHD
VUHIJLVWURYDQRX ND DYESWRLD O L FROHIVA\R P HJ.DLWLVD GRIQD Q\R |
NDSDFLWRX3RPLBYRV"RX GR]JRURYDQpKR VXEMHNWX MH
YR Y]"DEMUNRQiOQHPXQQRIWNRID/G XDNWXiOQHKR SRpWX
VRFLIOQHMSROWXERE VDG H QBB KDFELX \GWX Y] D p D W L BR®M] R U X

20 BRVN\WRYDWH V)RFH GOH@HN WOX & E \ EDt D& MMQOSRYLQQE
SRpPHW SULMtPDWH RY VRFLIOQHM VOXAE\ QD MHGQpKR VYRMKR ]DPHVV
]JDPHVWQDQFRY QD FHONRYRP SRPpWH!]DPHVWQDQFRY SRG D SUtORK\ p
22 A3RVN\WRYDWH VRFLIOQHM VOX&E\ Pi StVRPQH Y\SUDFRYDQ~ &WUXN
NWRUi ]JRGSRYHGi GHILQRYDQHM VWUDWHJILFNHM YtJLL SRVODQLX D F
VRFLIOQHMYDOXAENDpQ)p SR SIDPGHVWQDQFRRP SRWHQEEMMBHINR YAHREHF
1iYI]Q8PL SUIYQ\PL]BEHPESHMPQt® QDS DQLD LQGLYLGXIOQ\FK SRWULHE
3RVN\WRYDWH VRFLIOQHM VOXAE\ Pi Y\WYRUHQp SRGPLHQN\
V SULMtPDWH PL VRFLIOQHM VOXAE\ QHSUHNUDpPpXMH PD[LPiOQ\ SRpt
]JDPHVWQDQFD D GRGUALDYD PLQLPiOQ\ SHUFHQWXiOQ\ SRGLHO RGE
]JDPHVWQ@DQFRY



VRFLIOQD VOXAED SEBVMiWRWBORRDGHQt SUHK WHHERHBRHWRY

VNXWRPQRVWL |D\SLDEYIDQ taB URi & RORRRIRYYQ & DMXTRVIHRNWD "

FHONRYRPWRP ]DPHVWR WRKRY SRPVRRBEERUQE&FK JDPHVWQTL

3UL SRPRVBEVDGHQEFKSPEHDPWLMYDQRR [DNLPIEHDWLD GR]

PiGR]JRURYDQ®LWSRMHNMRYEP]BPRHWWPD ®FWRKR SRpWRP
RGERUQ&FK |DPHVWQDQFRY

4. =DPHVWQDQN\QH SE9VEUHRYRE HORYL =R]QPPL{|O 6 H MDA
DOHM:-RH®P ]DP HYRVOD|Q O RBREOE XKXVN\WRYDQEFK VRFLI
VOXALHE YRIWDKX WEAGHQQPKR SIDIPAHR/NOQ BNBW R Y &]ANKK

SRVN\WRYDWH HYLGKMIRBYL YHULILNIFLL JR]QDPX SR
LGHQWLILNR YD/Q GIEYRIEIO GDPHVWODOFRY NWRUé&P ERO S
XNRQPHQé N -HGQi MIPRVW i

B \"WRUp PODMGORAHQRP [RVWODIPGIF ROYPHYHGHQE@ K

WEAGHQQé SUDFOYQEDFRMAHM SRI]tFIDIURBCWQRSDWH/ NQ |
YHG~FD VHVWUPSUNWABRAHRRP ]R]QCLC
]JDPHVWQDQFRY RGMWEGHGHEQQE SUDFRDQeDSHYRID LRUR Y
GOKRGRER QHY\NRQiYD & {(EHRGIQ b HURMERIMDY RIS W R YJWNNHHN
GRYROHONGHQ~ VNXWRPQRV" SRWYUGLOD 6RFLIiOQD SR
SUL SRVN\WQKWILVWRRORWWD ¥ NWRURP DL iH
I HUSDOD RG GR PDWHU
DOH ]JDPHVWQiYDWH QHSRVODO SUBUX&EHQLH QD URGLpPR

5. 3BRRGSRptWDQt ]DPHVWQDQFRY NWRUt XNRQpPLOL SUD
DIDPHVWQBRWRRBH OQH GOKRGRERENEMSR]+FLL ]JDPHVWQiYD
SUL SRVN\WRYDQt S/RRFNIW @ M B WHOV{DEPHD/SIHD Y BEQLR UR Y
1D P HVW QUDRROVE B\R QB RQOR] V DKRP FRREKY | RY

X ]JDPHVWQDQFRY Pi SUBDGRYQ®& ~]\DIPRIN W Q D\@ & & GR-DOMD-€
UR]JVDK KRGt@PHVW QDWEAGRDEMMMD K KRGtQ

x ]DPHVWQDQFRY Pi XYBIGRNGEE ~ YDFRN WRDIMI-F W E4GHQQé
UR]JVDK KRGtQDPH V WRYDM)+F W 8 8 MDEKEKR G tQ

Xx ]DPHVWQDQHF Pi XYHGHQé& WeaARNOEX S UKD &M Y] R
IRQSXDFRYQNVKK SUHGVWDYXMH

x ]DPHVWQDQHF Pi XRMGHR®D GREREPE KYKR G tQ YLDN
YERGHDA

3UHSRptWDQé SRpHW 9DPKPWIRINEFRPY SUD FR YIWIKIRG HOV X

SUH VHQLRURY MH YDRPKHR/ WRODERARQt [DPHVWQDQFL
]JDPHVW®DQFRY
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]JDPHVWQDQHF VRFLIiOQ\ SWDFRW@A ~PKRBLQRYEP WEAGHQQEP -~YI
]JDPHVWQDQHF ULDSGIDFRYQRI ~YKRELYRYEP WEAGHQQEP SUDFRYQ&é
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9 3SHFLDOL]JRYDQRBR VN WIRGHFMMMW QYD PHVWQDKREGRY PDM ~
]JDPHWQFQIXYHGHQpP QDVOHGRYQp WEAGHQQpP SUDFRYQp ~YI]N

x |DPHVWQDQFL PDM~ XYBDIEGRMEFKYI]JRN |IVREGWQOQOHF
UR]JVDK KR GIPH VDN QDY ELGRIIBMMD K KR GtQ

X ]DPHVWQDQFL PDMSUDHRY@E~YI]RN P DDARYE ¥ BHD@E L
UR]JVDK KRGtQ

X |DPHVWQDQHF Pi XYHGHQ& WeHGNDQRE SUCRERIDE R VIR
IRQSNMDFRYQVKR SUHGVWDYXMH

BUHSRpPtWDQé& SRpHWSDEPHV WRDEERYS WDFR$8PFKBOLDRXDYR
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]JDPHVWQDQFRY GR]R QPYDGIKRY Q&EMHNW X

=DULDGHQLH § aSHFLDOL]JRYDQ
3RNRM D J®UDY|[ YaHW RGER| YaHW RGERU
]JDPHVW]DPHVW DPHVW ]JDPHVW
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8. =DPHVW Pi WRVN\WRYDWH RP VRFLiOQ
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SULEOL&QH KR 640D \PGWRKR HLVWpKR SRVN\WRYDWH
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SUHGSRNODG\ |DPHVWQDQFRY SRG/RFXVOVD QR YWHIXAE iF K
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SUH ND&Gé GUXK SFOQHWRND@BHEM WRRL DNRV R i ORADK X |
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JPOXY\ QD JiNOD ~ DI

]JDUDGHQp QD SUDARMY-W @M F R

MH ]DUDGHQiIi QD SUDV¥RYWHQIR]JRAIHWURYDWH DPDFLSUHY
I VH QD ]JiNODGH\NGRXRGt\ RUIFH ]DUDGHQI QI
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=iNRQ R VRPLOX@E FK XUpXMH R GW W BQRIYSIRMN\WRYDWH [
VOX&ALHE SULPiUQH ]iNRQQp SUDYLGOR D WR SUL SRVN\
QHSRX&tYD" SURVWULHGN\ QHWHOHVQpPKR D WHOHVQpKR
=iNRQQRX YEQLPNRX MH PR VRXIEFRDPHQENAMHRBUDOHER SU
JGUDYLH SULMtPDWH D VRFLiQ® N MF K Oa\3{f¥ HIO HEHRQ LQ B FIK
QHY\KQXWQH SRWUHEQé R R RGRWM QilPH GBRHGIIJAME BVCKQ R Y H
JiNRQD R VRFLIOQ\FK VO XAERERH®MO IS RUWWHIOHY QHM SR
VRFLIOQHM VOXAE\ SUHGQRV" SUHG SRXA&LWIR RYURVWUL
Y]QLNi SRVN\WRYDQHRRYISRG D XVWDQRYHQLD tf RGV
VO X & BN FIO HYIOW HDO HVQp REPBWHH Q LI DAY WYL WHOH YV
aQHWHOHVQEFK REPHG]HQt JULDGHQRP QD WHQWR ~p
SRVN\WRYDWH VRFLLOQORWPDWQRPE\VWWpPH VRFLIOQ\F
3URVWUH GQIFS\SRRMN\WRYDWH QH]D]QDPHQ@IHW HROBGQHKE
REPHG]HQLD SARIALIPDW M| DACDDEEN Ot SUH VHQLRURY DQL
]JDULDGHOQt

9 GRJRURYDQRPaRE\GREQDEFRFIK GHQQHM’' DN VQRY R HNW H/®XR
SRVN\WWRYDWH HYLGRYDQp VLWKaRdhb ohtdxralzgra¥YiAN D] R Y D (
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KAHOHVQpP D QHWHOHVQp REPHG]HQLH SULMtPDWH D VIRHFYQBGKM VO

D QHWHOHVQEéFK LB@RAGPHQWHQWR ~pHO NWRU& MH SRYLQQé& YLHV"
Y LQIRUPDPQRP V\VWpPH VRFLIOQ\FK VOX&LHE

ABRVN\WWRYDWH MH SRYLQQé& SRG D YRFIEARG\¥K VIOXREIFK]IPRQD"RP

~GDMHRXRALWt SUREWHGEHENPY SULOQPMWWHOX AERFY. HOHNWURQLFNHM IRL
HOHNWURQLFNpKR |IRQPKRO N\DVERP KQMRBPIDM\FK VOXALHE D WR GR {VPl
SRXaBWYR\WRYDWH VL WDN ®HVSOQLO W~WR SRYLQQRV"
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SULMtPDWRIFIR®QHM VOXAE\ DOHERY L|@E¥FRH\TLFNRGK RV|{EF
R VRFLiOQ\F kto/NOXK@ B LFgW Q H
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SRG YSO\YRP QiY\NRY&FK OIWRN DONRKROX NHG
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VLWXiFLD QN\S®WQUIOAHKRDRKUR]HQLE [ Q 8K L0 LFWIEW P
RV{E SULMtPDWH RY D SHUVRQIOX Y []P\VOH
R VRFLIOQ\FK VOXAEiFK =iYDAQRV" WHMWR VLWXiF
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a58FKOHM |[GUDYRWQHM SRARFH U YIH@HM DO 8 QUARG#F0 X
VRFLIOQHM SUDFRYQtpN\ SUHG SUtFKRGRP 3= 65 D
RKUR]JHQLD ]GUDYLD EROD SRG D Y\MDGUHQLD SRVN
SULMKEMBWXYHGHQPKR Y\SO&YD &H FLH RP LQWHUY
SULMtPDWH D D ]DPHG]JHQLH SRNUDpPRYDQLD DJUHVt
YHUEiOQHM NRPXQLNiFLH NWRUi MH Y ]JP\VOH t RG
SURVWULHGNRP QHWHOHVQpKR REPHG]HQL

- 'D GRAOR Y |DULDGHOQ: IININENEGEGEGEGEEN sUL. NW
RSDNRWEBQHUDOD YDQN~arRP \IINNEEEEE YD M~ F.
GR REODVWL GR® QEKFBGNRPQOPDWHY RN~ JUDQLWH QRV"
SULMtPBWHGR/ YW DY XMH WLDINYRY R KNNRRJ B Q L B GAURKEHHI\WQ H M
RVRE\ QDSU UL]JLNR SiGX DOHER PiFROEPRKIE]DN
N SULDPHPX RKUR]JHQLX ]GUDYLD tQHRGAVNRNXHIDM RV
R VRFLIOQ\FK VOXAaEiRK WNXYXWRhPXRY'VKRGQRWLO DI
DM SUtWRPQé& SHUVRQIO SRWYUG]X3HU QR\DIMBIKEWQii R G
VSRptYDOD IR | PLHVWD NRQIOLNWX GR LQ
]D V-pDVQpKR YHUEIiOQHKRD GRFPY AR RMRPG@HDRpPp RSDWU
EROL Y\NRQDQp V FLH RP ]JDEUIQL" SRNUDpPRYDQ
VSROXEEYDM~FHM YDQN~4RP LGH YLIPQAGK VOXREIV!
R SRX4LWLH SURVWULHGNRY QHWHOHVQpKR REPH
NRPXQLNiIFLIWHQRBBR]RUQRVWL

- 'D SRpDV QRpQHM NRQWURO\ GRAOR Y ]DUL
Y\SOSYDHDD RKUR]JHQLH JGUD YRR FXU L\Wit P D gk DEB{@EW
PH G N D I
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]~ PDVWQHQ&ERK \WVDPBRRYLVND SRVN\WRYDWH D Y\SOEé
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D UR]JKRG\RSFOD@MEHWYGR X DMNMFEHBOWRPLNRQWH[WH LGH R
YHUEIiOQX NRPXQLRGMXIWLFULH. RNR Y]JIMRPQpPKR I\]JLF
7THGD QDS D ¥ JPR®WINRQD R VRFLIOQGHKLYOANAXEIF
SURVWULHGNX QHWHOHVQpKR REPHG]HQLD
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SROtFLD =REWMOIWKRIGRR' ARE\ ERO ]QRYD DJUHVtYQ®# WUHED YROD" LE
A ++0iVHQLH GHiIlENQ X3EEN\ [D~WRpLOD (NN :YDM~F)
RSDNR¥YDQH
A ++0iVHQLH QRIFRQUHMORPXEEM NRQWURJGEENEEEEEEE GN\ND PHG
B F--H] GH YLDFNUiIW DJUHVEYQ\ &KFHOL VD SREL"
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YVLWIXiRH@®RSEHRDPR RKUR]JHQp |G DDWRFL BAUQ WMNMPDOWAE\ DO F
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4. BRVN\WRIYDVRFLIOQHM VOXAE\ SRX&LWp QHWHOHVQp RE
VRFLIOQHM YDIQIERHRRE Y UHJLVWUL REPHG]HQt WDN DI
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VRFLIOQHM VOX&E\ V XYHGHQtP MHKR PHQD SULH]YLVND
REPHG]HQLD SULMtPDWH D VRFLIiOQHM VOX&E\ GiWXP D
RNROQRVWt NVREPH &HHEXLSULMtPDWH D VRFLIOQHM V(
QHY\KQXWQpKR REPHG]HQLD RSDWUHQLD SULMDWp Q
SUL NWRUHM EROR QHY\KQXWQp SRXAL" REPHG]JHQLH PH
Y 4SHFLDOL]DpQRKLPGHERWDH SWRUEé REPHG]HQLH QDULI
GRGDWRpPQH EHJRGNODGQH VFKYiOLO PHQR D SULH]Y
VD N SRXALWLX REPHG]HQLD StVRPQH Y\MDGULO D SRS
INJLENp RFRERVN\WRXD\WBO QHSUHX
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1. 3RVN\WRYDWH VRFLi®QHMPDMWKEERPVERPIX O/QH MWD &PDIXEE\ N
RVREMMMQODYUKXMH QBERKIDUDARY DD SRVWXS NUt]JRYH)
QD ]YOIGDQLH NUt]RH®PHKY WL WRKUFLQDU SR V@/XISQD ULHAHQL
XSULMtPDWH D VRF]DEB}M p\HIXAE \Y BR GIDAFUKt NVADDXGE LUIE] L N F
S0iQ

2. 3BRVN\WRYDPWSUHGORA&HQéFK LQGLYLGXiIiOQ\FK SOiIQRFK

LGHOQWLILNRYDO NRONBPWQHJUNRLEHILFLWX VHEDRSDWH
ULJLNR QDUX&HQHM DJIEENVIFLH M
ULILNR RVODEH{ I UL]LNR
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ABRVN\WWRYDWH VRFLIiOQHM VO X&E\ VY iNMWRW&RKp KULRINB Y.L RE CBIRW X & |
XGVNEéFK SUiY D VORE{G D Pi StVRPQH Y\SRISIFRYHBHQpDYQBWRWIDPF Ki
LFERUX3RSRQNXWRYDWH VRFLIOQHM VOX&E\ VSROX V SULMtPDWH RP
RVREDPL QDYUKXMH GRKRGQH D Y\SUDFRYiYD SRVWXS NUtJRYHM LQ\
Y\WYRUHQpP SRVWXS\ D SUDYLGOi @PLUQE &MQY & XNMEN] D X] SEH.IN tHPICH/DH. HD X
QDSUtNODG ULJBAWRW®DINHQLD VRFLIOQHM VOX&E\ QLH V-~ Y\VWDYH:
SURVWURRGMWRWARYDWH VRFLIOQHM VOX&E\ XSODW XMH SULFROLWIQH DOV
DOHER REPHG]HQLD D ]JDPHVWQDQFL V~ Y\4NROHQt Y GHHVNDODpPQEéFK
D SUHGFKIG]DQLX XWUSHQLD SULMtPDWH RY VRFLIOQHM VOXAE\ DOHE
1IDVWDYHQLH GHHYWDWHBF®RORK QB FNQiGDQLH NUt]\ MH UHDOL]JRYDQp
VRFLIOQHM VOX&E\ WDN DE\ EROL LGHQWLILNRYDQp VS~&4"DpH D IDNW
DNR QiSRPRFQp Y SUHGFKiG]DQt NUt] =iVR®H SWH IBXRQDQDPHEROL
D SRVWXS\ NUtJRYHM LQWHUYHQFLH 3UHIHURYDQp PHWYG\ WHFKQLN
NRQNUpWQ\P SULMtPDWH RP VRFLIOQHM VOXA&E\ V~ RNDPALWH GRVW
LOQGLYLGX@XHKR S
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vw UHVR YpRR N@BILH Vo L 1L NR LQWROHUDQFL
M - URWADN Y GRNXPHOBHEGLYLGXiOQ\ UL]LN
SOIQ QLH MH\SR\WPMEBRERWRPQR\D'GHER | SULMtPDWH RY VRFL
QHPi Y\SUDFRYDQé& BRM NB & & CSIDEM VWHEB @BR L URJKRYRU
DIiURYJHURJKRYRUX Y\SO\QXOD QH Y HGRRRPV"]D)DPNFR Q PIYT
E\ PDO E\" WDN&YWB UDFNGAW@EW RYDWH QHSUHXNI]DO Y\SL
SUHYHQWtYQ\FK RSDWUHQt DQLNIRWRWESKEV S WEWREDON 1) B
YR Y]"DKX N WDNWR LGHQWLILNRYDQ&P ULJLNiP

3. $EVHQFLD Y\SUDFRYD QUFIKY SKRIVMOX IR W \V W@ pPPKK FSIBW H B @it
QD SUHGFKIiG]DQLH Y]QLNX NUt]JRYeNMGCRNWXH{Jl VDt SRW
B RFL SRYVN\WWRYDWH Y MHKR LQGLYLEXNPQRP
VWUHVRYpKR VI\QGUYPX D] $RERWHVWROIBED MWD IFXXHQD SR
YIDULDGHDBIULHN WRPX QYILHIGERXOOQRA S§QBIHKLGXiOQ\ UL]J
SOiQ QLH MH SRWUHBQALH SWHHAY PDQp SUHMOEEEMU L]ILNRY
B ‘- HYLGRYDQp Y GRNXPHQW WLLIH& © SOIQH SUR.
VRFLIOQHM UBRDPIGRMWpiFphtVOR VID]QQPRKIiG]D NRQ&AWDW
ROHSULPHYSDGRPG]RYBQSBYLMtPDRPH DRWWDWQéEP SULMtF
D SHUVRMSOXHDNFHUE&P SUHXNiI]DQé&P NW¢]RYR&PWRL B/ Xli Mt FPD
SRVN\WRYDWHStYRPOHGOBHIDFRYDQEé SRVWXS SUDYLGOI
RSDWUHQt QD LFK SUHGRKNE]DPQVD WWNDMDQYERKWR NUt
D NWRUp E\ ERDPD {BRVWWLY QR MtPDWH D URGLQ\ D LQéFK

4. 9 LOQGLYLGXiOQRP SN \EROR LGHQWLILNR
ULJLNR VHEDRSDWHU\ Y YUGNYPMHGN R RNWUBRYPKR SULMLtPI

SULDPX I\][LFPOISHERRE SHYVR QDEX]SHPHQt SUKMPRGR BRW U |
QD WDNWR LGHQ@H FRMRYLOMY P XVBUNIFE RYDQé ULJLNRY é SOi
R VRFLIOQ\FK VOXAEiFK XNODGi SIRSHQ\®RN.'NRSYFOVN\WR ¢
D SUDFRYD" W]URKXND-FELL®U L MDP DWRHF RIDIQ HMQ W\DW BFL "

SUHYHQWtYQHIRYDLWWRDRXYDBDEH"Y UL]LNRIRWPNSW® FROHD W H
WDN QHYHQXMH G R VS\WIHW R D@Vt YSR FR RIS\RWHLGHIXLRD RJL]L N D

P{&8H X SULMMPBVRH\NR]HW@BKY\ D |GEUMDOVXM~FL UL]JLNRY
]JODPHQiIi &8H SRVN\WRYDWH RP QHE RILY HDOW WIDYHH @ 5 DNRU
SRVWDSIMDYUGB&EHQLD NUt]R DAFK W RWOVIWIDIQR Y X MY RIL W p U
E\QDS U DNUDNIRYBOURESU tSPRBBAMBDKRSQRVWL VHEDRSDWHU\
SUL SULMtP DNOW RCBVRXDINAH N Y H Q¥ LRXL M ORMDRWKHHNP R W Q RV " |
DNDP ]D]QDPHQiSDLRMOMHEBFDMPI DNp NRQNUpWQH NURN\
YSUtSDGH SUHWUYiYDM~FHKR QHGRVWDWRpPQpKR SUtMPX

5. 9 RVREQéFK VsLVR I
N VD QDFKiG]D @HBRNRPMRQMILWtP ]JiEUDQ)
QD SRVWSRIL D NSWRMERRWHOLD YR SiGH® 18 Y LV QRROWXEM X
JiIEUDQ\ QD SRVWHOL DWR RWDH Y D\) IR\ X VB BR X VD
FHOHM GREPMNHSRVN\WRYOD/D XY RBUKYDGHQt VRFLIOQ\FK V

AAULMtPDWH MH QD DOHM JQHSPONRBBEE&tV LOW XNFRIREX BASH VKU RED YV W

DM SUHVYHGpHQé &H E\W |DWLD HARUNDDHOHSQD SVAYD YR &880 iQIXNHH WL

]DULDGHQLD "D RGLALHO ]R ]DULDGHQLD GR %UDWLVODY\ QL

++0iVHQLH QRPQUIM QFOPQGHEM NRQWURGHHIEIEEEEEE GND PHG]

_ FH] GH YLDFN ikF B GR=INNNNE Y\K]ER&H]WDP QHPiPH pR UREL"
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1D ]iDN®H LOIRUPiIFLt [D]QDPHQDQ&FKOYQH S URUGRIRQRRFI
UHKDELhVHEHVWDpQé D PRELOQ& SULMtPDWH
VHEBVOXAQRRWRIE &H MH PRELOQE& VY&AHHGHtIM VNXWRPG
RGL&LHO ]JR ]DULDGHRNDHBRWSKREBWMWEYDRGUALDYDQt H[W|
]DULDGMIQ IQDSREREPBOUA SUHVXQH LPRELOQ&FK SULMtPD)
SuUL YeéoHRw R P MH SRG D VYRMKR LQC
D SURJUDPX V EE DilO/MHHEMHUMEIBORE SEUVRQIOX Y\ADGXMH OF
MH VDPRVWDW Q& @R VYALDFKEBKMIHL Qi SRPREREDRHEUV RENMOI
QHSUHGORALO ULJLNRY& SOiQ YR Y]"DKX N ULJLNX SiG>
SULMtPDVBMLPRP YRSUHG XGHOHQ& V~KODV V SRXALWLP |
DM Y RVREQ&FK VSLVRAK SYLMREDWQ® RY NWR

8GHOHQLH V~KODVX SULMtPDWH D QD SRX&LWLH JiEUL
SRVN\WRYDQLD VRMHI OYQHRI]SPOXHEX ~pHORP SRVN\WRYDC
3RVN\WRYDWH WéPWR VS{VRERP YRSUHG ]DYI]XMH SU
Y EXG~FQRVWL ]JDVDKRYD" GR MHKR SUiY 7DNé&WR YRS
LQGLYLGXiOQH SRWUHE\ VFKRSQRVWL D DNWXiOQ\ ]JGUL
XGHOHQLH V~KODVX QD SRXALWLH ]JiEUDQ\ QH]QDPHQI
SRXAtYDBLORWIUHEIQHLGXiOQH SRV~GL" |D DN&FK RNROQF
QD O{4aNX QDWDGHQIi]i]ODP RREDHMY GRNXPHQWI FLL S|
=R ]i]QDPX PXVt ENWRDN @® ]INODGH DN&FK G{YRGRY R S
UR]JKRGRO

3RpDV YENRQX GR]RU X PHRDRY WV VRHQRPD HRGHDW @INRRLHV W QR
ERGBpDVEIWRYDQi SWIRWtAD W N DOoHM
oHlEEEEEE X \WRUHM QHSUHELHKDOR &aLRBRERURWDQDQV

VXEMHNW]KRYRUH XYLHGRO LJR ODpIQVHR DRRHHWNVEIHRT WD H Q
GRpDVQH ASGRKRVREGIRIEGLDVD MHM VWDY SUHMDYXMH K

D Y\]OLHNDQtP SRVWHAQRMLEURTBLJOQMHD pR UXat RRHVDWQp
DOHM SRVN\WRYDWHLMXFDMWGHRIOIR GEHP GHM PLHVWQRVWL
PRPHQWiOQH SULEOLAQH a&WYUWé GH D SR JOHS&HQt MH
LIEN Pi WPFL SRVN\WRYDQLD VRFLIOQHM VOXAE
QWURMSRVWH RYHM L]EHDPAtPLNGNRRPL |SUHVABD WRIpRR P L
XPLHV\WINEEEEEEE (RODpQHM PLHVWQRVWL S\WDKHVRYD
R ]JDEH]SHPHQLH SRNRMQpKR SURVWUHGLD SUH RVWDWQy
Y VODKH R |DERKRGRMQIRYDQHM $D S M LADIWWHRIPXM tPHD W H N\
GRFKiGJ®WSDWRYDQé&P SUHMDYRP ULSRNVRYWRR D/ SIW RO Q L
SULMtPDQWMHP DN® Y\SUDFRYDQé& SRVWXS]XNUitGCRNMHVRY@ WK U Y |
VLWXQBIIHAHQLHDNEWS Hp HQLH YKRGQ&FK VOXALHE

8YHGHQpP NRQDQLH SRVN\WRYDWH D VRFERBERHFM VOXAE\
WHMWR pDVWL 3URWRNROX P{aX SRWHQFLIOQH QDS D" ¢
RVRFLIOQ\FK VOXAaEiFK

SRVN\WRYDWH RXREIRPYIGRNODG\ REPLDQVN\ SUHXND]

YPLHVWQRVWL RPEDBPKQHNMNVYINMRINDWH QHM SOHFKRYHM
QDINODMSIHD GRYUWHYRDW LH RPRHREJREFWtAIRNODGRY GR GRpDV
SUHY]BWhHD QVNHKR SWHXRINR GRI QD ]JiNODGH aLDGRVWL
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MIUR]SRUMWDQRYHQtP * RGV [iNRQIREPLDQVNIEK ]
SUHXNDDRFPHQHE®SOQHQt QLHNWROQKEPK QINRORYE&tFK SUH
SRG D NWRUpKR MH REpLDIQQVN\NMWRYNDD YOHPH M) iR G RWWG I
YV~YLVEGRVWIWARYDQtP VOXAaLHED RINS®RIWVNYW R &IDHR PV I U B IY
VWDURVIWOSYBQWREDYD SULMtPDWH D JR VWUDW\ DOHER
E\" SRVN\WRYDWH RP LYGKRGQRWHRQYIDRPNRUL]LNR D ULH&AHQ
SOIQX Y SURFHVH LQGLYBGHKEDIQHKRWRKWRYDIGLND Pi E\
SURVWUHGQtFWYRP RGERUQEFISPHEORBX WD FR VW B WQRYY
VRFLiOQYPQRWRUpP YHG~ SULMtPDWH D N WRPX DE\ SRC
VFKRSQRVWt YHGHO EH]SHpPQH QBN ODEPIWRVRPHUORMLMHE &
SUHYHQWtYQ\FK RSB BHPRO YKW YSRUULHYMWRUX QDSUtNODG
VFKUIQN\ Y REWW@QHRW WL SULMtPDWH D NX NWRUHM Pi SU

9. 9SUtSDGERDYM\WRYDWH SRpDV SRVN\WRYDQLD VRFLiOQH
QD VWUDQH SULMtPDSWRGDD BUtSRK\L QQRFLNRQBKRVOXAE]
NULWpPUYSULMtPDWH RP WMIRFMEGDRPRX DOHER LQRX EOt]N
QDYUKQRSDDFRYD" SRVWXS NUt]JRYHM LQWHUYHQFLH QD
Y\WYRUL" SSMMXSOD QD UL HEH Q@ ELMDNWMH]D ¥ RFLIOQHM VOX

10. 3RVN\WRYDWH QHSUHGORALO ALDGIPHGWRORGEL YUHKKEN]
Y GHHVNDODpPQéFK WHFKQLNiFK NUtJRYHM LQWHUYHQFL
XWUSHQLD SULMtPDWH RY VRFLIiOQHM VOX&E\ DOHER
]JDPHVWQID@FBRWYUBRIODY\NRQDQEFK YHRIKRIYRSBRIDFRY Qt
DM ]JDPHVWQDQFL

D. 3/E1294,($5($/,7E&,$8B26.<729$1$62& ,E/1(- 6/8a%< 32" $
,1',9,"8E/1<&+ 3275,(% 6&+23126(E2% 35,-E0$7( $
62&,E/1(- 6/84%<

1(63/1(1,(329,1126732" $ 867$129(1,$ t2'6 =E.21$%
262&,E/1<&+ 6/84%E&5, 75, $

BRVN\WWRYDWH VRFLIOQHM VOXAE\ MH SRYLQQé& SULKOLDGD" QD LC
SUL SRVN\WRYDQt YAHWN&FK GUXKRY VRFLiIOQ\FK VOXALHE 6RFLiOQH
V~ SRVN\WRYDQp QD ]iNODGQGX INMGRY & &XFEQGPOR] SQGLYLGXiOQ\FK SRWI
SULMtPDWH D VRFLIOQHM VOX&E\ ,QGLYLGXiOQ\ SOiQ MH QiVWURMRP ¢
D IDPHVWQDQFDPL SRVN\WRYDWH D VRFLIOR&E FOXKRP\SOB{Gé SQGMYRD
SOiIQ NWRUé& REVDKXMH MHKR FLHOH QDMPI YR I\]JLRORJLFNHM VRFL]
D &HODQLD DOH DM FLHOH Y REODVWL DNWLYL]iFLH Y]GHOIRDQLD D ]
ALYRWD SRGSRUH GX&HYQpKR ]JGUDYLD DOHER N SUHYHQFLL YRpPL ]KF
SOIQX MH Y\WYRUL" WDN~ SRGSRUX DE\ PRKRO SULMtPDWH VRFLiOQHN
3RVN\WRYDWH VRFLUDQSWLNOWRE\ §OWWR DE\ SUL YAHWNé&FK UR]JKRG
SRWUHEQ~ SRGSRUX D UHASHNWRYDO MHKR SUHIHUHQFLH D &HODQLD
SULMtPDWH D VRFLIiOQHM VOX&E\ Y REQDVWL MSR GIPW\L GHIGIQM t 3 QHK
D DNWXDOL]JRYDQé& SULMtPDWH RP VRFLIOQHM VOXAE\ TRYMNRWRWRW 8 FD
VRFLIOQHM VOX&E\ SOiQXMH UHDOL]XMH D KRGQRWt SULHEHK SRVN\\
VRFQH® VOXA&E\ V RK DGRP QD MHK® RRRHE\DH IFQ 8 DYL B X R HGIRRWIOiQR YL
VRFLIOQHM VOX&E\ SRGSRUXMH SWitBIYUMD\MHSID i QRXF Y FSUHE WAXARY M Q &
ASHFLILNXMH VWD U PREQRNRW "VISRGERS RUKRID SRG D SUHIHUHQFLt SULI
YMWXiFLL NH PX ]@0YRQREWWDHYXPRAQt NRP3QUHMRFLHVYRMH YR E\ I



1.

'R]IRURYDQé& VYXERFHWMMH LQGLYLGXiOQERWN BWORPR WD LU K
QD LQGLYLGXi GQUH MSRWWHED VRIWIHOQRAHQP XBEGLYLGXiO
QLH VSO®HM PLHUH SUHPIREBEM@XW pF IGHR R YW KRB\Q RVME [
SULMtPDWMGRLYG XiOQ\NSWRQé Pi E\" QiVWURMRP WATROXS
YSRWUHEQRP UMRPHNKWXMH UR]JKRGQXWLD D SiODHQHMHQFL
VOX&E\ Y REODVWWR SR GITRMU\DNR QHSRVWDpPpXM~FL SUH M
YSUDIL

'"RNXPHOWIFLX WDENIUMFHAKVX LQGLYLGXIOQHKR SOIQRYD
Y\SUD 2G MH GR WRKWR SURFF
DMQaWUXNWRUND VRF EQGUWIFA X OQH SOi

V~ Y\SUDFRYDQp Y LQR USFOWQRMRWOWWPP '2'6 QiVOHGC
D ]DOR&AHQpP Y RVREQ&FK VSLVRFK SULMtPDWH RY VRFLiO«

SUHGORJBGIQELEXiOoQ\ Soi\QS NN 0D REGRELH
RG GR REVDRXYMREQESBLMtPDRFHIDQ\FK VOXAL

DLGHQW ISIRWiBABHEMtPDWH ND VRFLIOQHM VOX&E\ Y]JK DGRP
Y\ADGXMH SRNRNM®ERMWtVSUXStPDWH D VRFASQQ\FHE X @ KA
SRPRF YR YaHWNEéFK pLQQRVWISUAK Y RRIG G RX S BENDYERHYIND [0
VWUDYHLH QDMHOKROGREMHFXMpPpHQE &H APYAMtIYDWHMHDV"
DSL" VDPR\DWDWQIRGRE® FHEW VL ViP XFKRSt O\QLpNX N
YR YR]tNX pR JFOWPKOKA LJHU RDY HN URWIDGSNO Q H QA NFAIHHRQ W R P
QDFYLpXMHPH VDPRVILDMWBp =NDHEGIHSH X MDHPH JiSHWEE& Ul
LOQGLYLGXIiOQHKR SOiQX V~ XYHGHQp SRGSRUQp DNWLYL
R G RFK pDVH DNWLYLWIiR&RpBNVRYQRPYWR U D KX DRPGDNW L
WLHWR ¥YGQGIHY Ve Xi (I GCHY\SO@EGQAYLGXIiDQH S0iQ
YQHGRVWDWRpPQHM PLHUH SUHSIiMBULGRGWMWQERR Y PGWHR N
SULMtPDWRFIN'SOIiQXMH GRVLDKQXRDIWHFNID RNVWRXMHK VD
MHGHQLH XYHGHQp G O K RGREHU B MNREHANIRFERYEDPQRIPH. OSR W L
NOLH@QWMP|I NGH EROD LGHQWLILNRYDQi SRIW YA H D NNAFW
RVWDWQéFK pLQQRVWLDFK

9LQGLYLGXiOQRP SN tPQOWHREGRELH RG

GR MH XYHG®GBDYWRERE FLH SULMtPDWH D VRFL
DLGHQWLILNIF DU LRPDWHE VRFLIOQHM VPREEDQWH WHEH
SVI\FKLDWULFNé&PL GLDJQY]BKIR WIRVR B E RRWESEDHN \/DIB-REM
JRUPXOiFLD RVREGHRRVEILWNIFIDH SRWULHE SE&RVWDMRD Q HV
QHASHFINRRXMHWQ\ RVREQ& FLOH SEH | WALE K/RHXDRHVGILS D\

MH OHQ RSLVRP DNW X i CODH KNRDWMPD XY B U p MXPRLWAHXDP i LQGL
SOiQ VPHURYD" 'OKRGRE®& FLH SULMtPDW HAD{ AR FLLB®Q\F K
]JDREFKIiGIMVWHQpPQEPL VN-~VHORVREPWVDANVYRMNIRGREE FLH
SULMtPDWH D VRFADOGI\GW VRXRLYIEFD WNLYWBARVIML SRW RE
D RKUR]JURN\QBRSOQHQLXAPIEHSWpL" UHDOL]JRYD" SRGSRL
XNOLHQWD =DEH]SHpL" DE\ NRKURWMGHERK TIHRKRANL RFRX
VWDQRYHQp GFHLHOMBYDIEHREHBRQH DAXMH LF KD@INODIVE P QR \
SRV~GHQLH pL ERO FLHDMHNXQWRR®AE p QDX GHEFRGIQ R W L "
NQDSOQHQLX FLH D V-~ "@HNR BFRALVGH "Qip HDNOH. JRY BMEE QR Y "
NRQNUpPpWQH pLRUPAMKY NXWRERt FLH GRAH®HKED PHWYG\
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APHWYGD DNFHSWIiFLH BHWMGEGDQDR PKRNFEBXINHEKNR @ F

ANHFKQLND QiFYLNX SR]JLWAMBBIXRHGRERSDQMD W MPH AX Q
SUREOpPPRY&FKRIKWEFWHDYBLHDR EBOEBRVN\WXM~ MDVQeé D
QiIYRX® SUIFX V SURKEGPPNVRH)RBpWQD HESIBELIDLNEPLDS{VRER
D V NlIPM~ E\" Y SUD[IWUBRKAIQUH MH SUHXNi]JDWH Qp DNR
NH 8HKEEDM~ NRQNUpWQIH SJUIIMXIPDIRDHY W LJLNR QDUXAHQ
VHEDNROOHBFMWYySBMOHB 0iQH SURJUDPX VRF BIROWMHAR Y pl KD
btVOR ]i]QMPXWL VSROXSUIFD V NABRX.QItWIRWHM Y KFNHG B @ |
MH VFKRSQé SRP¥AYWH YSRGLH D" VD QD XGUAEDYDQt H
QiSRPRFQé& SHUMRKQON YPRELOQEFK SULMtPDWH RY QD D
yDVWR Y&DN SUHVDG]XMH VYR MMHWME R US ULH/S B D MRQ RGOMD Y F
BSROXSUIFD V NRPXQLWRX MH Y WH[WHFQHR HQ H B BiSOR/MHH (
~pHOX NRPXQLWQHWMHGEYPKISYEWEED H[WHULPRXNDWDE H
DVLVWHQFLX SHUVRIPRELSQIE FSKRI S @ BIEKWBHERY Y SIO\H W Q Y
WWUHDOL]SMEHYWRURFK SRVROMBYUBIWNDIXM~ DNWtYQX |
SULMtPDWH D GR 3 L1DaH &H NP WBHYSRIY.PE UD RRP SUHV D (
Qi]RRYRPL RVWDWQEP SHUNMFRDWNK BRI HIE\WRD D XM HU LAIGE
NRQIOLNWQpKR VSUIiYDQLD WWRNRYRPORDEQW WILH&HQp Y
DQHSUHGVWDYXMH DNWLYLWXRPXRHWRX QD VSROXSUIFX

2EGREQé&P VS{WREBWMIDWH QH IRUPIiOQ\PMHUYSWRERPDQ
DMQGLYLG ]D REGRELH RG GR
SRUDGRYp ptVOR NGEBDRXREQ& FLMH SWEMtRBA¥EADVDH QH
GHILQRAKFH E\" HAWHD XWUWRpPQBUDMH VL VYRM pDV WL
DOH W H@MSR HNDDRQ DU FWRNEID VDH QéFK G OWR W R RERKE &F K
FLH RFWRUp E\ UHIOQH ]DEH]SHpPLOL MHKR ]DSRMHQLH ¢
D JPAOXSOQp Y\S DOQL' KRGREERFLBIV S ULMtPAPWAHH DYRIHX Y H
]JDREFKiGEWMQpPQEPL VN~VHRRWERPL\DISYRWMIBI NR GR E &
FLH MH IRUPX&RXYIHIBWDWR YLH QiMV" JP\VHO® .8RWRWD P
NQDSOQH Q/LXWILHEDARADPHIOHPL" UHDOL]RYD" SNFOG BIRWKM ~ F
9 LQGIXYQQR P VSIBIEWH GWREBRUQp DNWLYLW\ N QDSOQHQLX
FKEED ]i]QDWPHDOL]RYDQé&PK SONWH. YAWRBFKWDPX VRFLIOQHM
SRUDGRYp ptVOR Yi]®DRXL VSROXSUIFD V NRPXQLWR
LED QD XGU&L\DWRYQ IVHSNR §DBD IVGIRPD® 'SRV N\W XMH SULHVW
VRFLIOQ\FK SUDKRY]NQRP SURVWUHEGQWRPRUIDWXSGHIDER
SRGSRUXMH UR]JYRM D SRVLOQHQLH VRFLIOQ\FK YI]JLHE
SULMtPDWHHEUDPRL" GRVLDKQXWLX MHKR RVREQEBEX FLH F
]JP\WOXSOQH

SRVN\WRYDWH RP SUHGORAHQp LUEDPHIGEE Q8 U LSWDIRDW
YAHREHFQé FRODEBNWRULBNpKR SUHSRMHQOWHWBEOWRR/ OL"
LQGLYLGAQWQNUSED FKRNRPSWHI[@QpKR |IONRREULGIOQPRRDDpKI
QiIVWURMD QD DNWtYQX VSROXSUIFX SRENLWRNDWH Y
VRFLIOQHM VOXAaE\

3RG D XVWDQRYHQLD t+ RGV ]JINRQD R VRFLIOQ\FK VOXEé
SRYLQQé SOQL" a&WDQGDUG\ NYDOLW\ XYHGHQpPp Y SUtOR|
LQGLYLGXIOQHKR SOIiQRYDQLD Pi SRVN\WRYDWH SRGSF

3UtORKD p
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Y SUtSUDYH SOiQX YRSUHG Y\VORYHQEFK &HODQt NWRI
D PRAQRVWL QH]iYLVOpKR &LYRWD SULMtPDWH D Y SUtSEC
QHXPRAQt NRPXQLNRYD" VYRMH YR E\' D SUHIHUHQFL
]JDPHVW@DXQN\SO\QXOR &H SRVN\WRYQBWH ]| DWRIFALHQ® H $10 i«
YRSUHG Y\VORYHDS8EKWRODOHVWQDQFL V WEPWR QiVWUR
SOIQRYDQLD QHSUDFXM~



SURWRMNROHRGNX GR]JRUX ERO Y\SUDFRYDQEé

6REVDKRP SURWRNROX ER®NRVMRL ARG BD ¥ LNMXKEMHNMND 6 W L

1LWULDQVND 6WUHWDRLHWWRP SRVN\WRYDQLD VRF
+XELFH REEQFAHQé HOHNWURQLFNRX IRUPRX
G D

=D ,QaSHWFRX OQ\FK YHFLDFK OLQLVWHUYRMIDQSBbFH VRF

=D GR]JRURYDQé VXEMMABWO HEEB N XS G R VYRRIXKE BRERMNHRCOAIEP D
YEWODpPNX SUHY]DO a iIVWXSFD G D
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ptvoR 1i] (i
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ptvoR 1i] i
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ptvoR ]1i] (N
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